PEUEH3UWA

BbpXy AMCepTauuoHeH Tpya 3a npuaobusaHe Ha o6pa3oBarTenHa U HayuHa
cTeneH ,,AoKTop”

ABTOp Ha AuMCepTaunMoHHUA TPyA: 3aseH TakBopoB AcTagypoB

Tema Ha gucepTauMoHHUA TpyA: ,VIKOHOMWYECKW NpeawsBUKATENCTBA W COLMANHU
nocneawum npn 6aHKOBOTO KpeAUTUPAHE B YCIOBUATA Ha AvuruTanusauyus ”
PeueHnseHT: npod.a-p ToHn Borpanosa Muxosa, TexHudecku yHusepcuteT — Codpus,

tunuan Mnosame, cernacHo 3anoses Ne OXK-3.7-20 / 16.10. 2024 r. Ha PekTopa Ha
TY-Codcpus.

1. AKTyanHocT Ha pa3paboTBaHusi B AMCEPTAaLMOHHUA TPyA Npobnem B Hayy4Ho u
Hay4HOMPUNOXHO OTHOLIEHKe,

MNpeacTaBeHUAT 3a 3awuUTa  gUCepTaLMOHEH Tpya, no HayyHa obnacr
3.Counannu, cronaHcku W npaBHW Hayku, npodecuoHanHo Hanpasnexue 3.7.
YAAMUHUCTPaUMA 1 ynpasneHue”, HayyHa cneuuanHocT ,MKOHOMWKa U ynpasnexue
(MHAYCTpMA)" e nocBeTeH Ha WKOHOMWYECKWTE Npeau3BUKATencTsBa W couuanHute
nocneavuu npn BaHKOBOTO KpeaUTUPAHE B YCNOBUATA HA AUrUTannaaums.

AKTyanHocTTa Ha Temata e o6ocHOBaHa OT Tpu NpeAnocTaBKu:

- HeobxoaumocTTa oT uaeHTUULMPaHe Ha OCHOBHUTE NPo6neMn Npu KpeauTHUs
Npouec 1 paskpuBaHe Ha MKOHOMWYECKUTE W COLManHn nocneanumn ot Hero;

- nocoYBaHe Ha pelleHns, KakTo 3a O3[4paBsBaHe Ha KpeauTUpaHuTe
WKkoHoMUYeckn cybekTu, Taka W 3a npemaxeaHe Ha cybekTuBHUA hakTop, Ypes
AUrutanu3auus Ha KpeauTHUS NpoLec;

- passcHsABaHe Ha npobnemute, 3acArawm 6GaHKOBOTO 3aKOHOAATENCTBO,
HapylweHaTta Bpb3ka Mexay HOpPMaTUBHW akToBe W edeKTUBHW CTONAHCKA W
coynanHu AeiHocTn 3a npepoTBpaTsiBaHe Ha HeuenecbobpasHo chanupare u
3aKpuBaHe Ha NpeanpUATUA.

B ycnosusTa Ha AMHaMUYHO pa3BuTMe Ha UHOPMALMOHHUTE N KOMYHUKALIMOHHU
TeXHOMorun, BCe noBeve Bb3HMKBA HeobxoaumocTTa OT BceobxBaTHa AurvTanHa
TpaHcopmauma Ha  GaHKOBOTO  KpeauTupaHe, € LUen  npeojonseaHe Ha
HebGnaronpusTHUTE  (PUHAHCOBM W  WKOHOMUYECKM NOCNEAWUM Ha  PUCKOBOTO
KpeauTupaHe. M3nonssaHeTo Ha [AUrMTanHW WMHCTPYMEHTW AaBa Bb3MOXHOCT 3a
TAXHOTO NpeoAonssaHe. VIMeHHo ToBa NpeAn3BUKBA HaYYHUST UHTEpPEeC Ha AOKTOpaHTa
3a n3bopa Ha Tema Ha AMCEepPTaLMOHHNA TPY/A, B KOUTO pasrnexaga 3HauumMu U aktyanHu
BBNPOCK, CBbP3aHW C u3cnejBaHe Ha CbLIHOCTTA Ha 6GaHKOBOTO KpeawuTUpaHe B
counaneH M WKOHOMWUYECKM NnaH,  PUCKOBOTO KpeauTupaHe,  HeedeKTUBHOTO
ynpasneHne Ha npobnemHuTe KpeawTu, 3aKkoHoBaTa W HopmaTtuBHa ypeaba Ha
OaHkoBata cuctema B bBbnrapus, KakTo U NpeBaHTUBHWTE AeHOCTM 3a



npeaoTBpaTABaHe Ha HeLenecbobpa3HOTO 3aKpUBaHE UMM HACOYEHO NUKBMAWPAHE Ha
cTonaHcku busHec cTpyktypu. OcBeH ToBa, No HAKOW OT pasrnexaaHnTe BLNPOCKH HAMA
AOCTaTbY4HO BCEOOXBATHW HayyHu pa3paboTkn, KOETO 3acunea noNesHocTTa u
Ba)KHOCTTa Ha AucepTaumsTa.

[OpenocoyeHoTo MM paBa OCHOBaHWe [a W3pass KaTErOpUMHO MHEHWe, ue
pa3paboTBaHUAT B AUCEPTALIMOHHUA TPyA Npobrem, KakTo U KOHKpPeTHWTe 3aaaun ca
BbB BUCOKA CTENeH akTyanHn U 3Ha4uMmn B Hay4HO U Hay4YHONPUIOXHO OTHOLIEHME.

2. CreneH Ha No3HaBaHe CbCTOAHWETO Ha Nnpobnema n TBopyecka UHTepnpeTauus
Ha nuTeparypHUs Marepuarn.

[loKTOpaHTLT Nno3HaBa OTNUYHO CbCTOAHNETO Ha npobnema, o6ekT Ha uacrneaBaHe
B AucepTtauuoHHua Tpya. [lBe ca ocHoBaWusTa 3a ToBa TBbpaeHue. [MbpBoTO €
CBBLP3aHO CLC 3a4bLNO0YEHNAT nuTepaTypeH 0630p, KOUTO BKNIOYBA 254 U3TOMHULM, OT
kouto 54 ca Ha natuHuuya, 182 ca Ha Kkupunuua M 18 ca enekTpoHHW. 3aBeH
AcCTagypoB no3HaBa OCHOBOMONAaraluTe TEOpMW BbB hUHAHCOBATa, UKOHOMUYECKaTa
W counanHa ccepa: GaHKOBO [Aeno; TEOpWUA Ha YNpaBreHCKUs OAWUT, Teopus Ha
counanHoTo ynpasneHue, Teopus Ha OpraHu3aUMoHHOTO NoBeAeHue.

BTopoTo ocHoBaHue npousTWua OT W3NON3BAHETO HAa CPABHUTENHO rOMSIM Gpon
M3TO4HMUMW, CBbP3aHn CbC 3aKkoHOBaTa U HopMmaTuBHa ypeaba Ha GaHkoBaTa cuctema B
Bunrapus. [lucepranThT aHanuaupa KOHKPETHU MaTepuani u OOKYMEHTU OT apxuBa Ha
HapoaHoTo cbbpaHue - cTeHorpamu, 3aKOHONPOEKTW, NpUPaBHSBALLY EBponeiickoTo
Npaso C HaunoHanHoTo, pernamenTi Ha EC, pewenus Ha Cbaa Ha EC, kacaewm 6aHku
W MKOHOMUYECKn cybGekTn u ap., OT NocneaHUTe roAuHW, KOeTO NoKassa No3HaBaHeTo
Ha CbBPEMEHHOTO CbCTOsIHUE Ha npobnema.

MperneasT Ha nUTEpaTypHUTE U3TOYHMLM NOKA3Ba, Ye aBTOPLT yAauHo e noabpan
Heobxoaumarta nuTepatypa — CbLIECTBEHO YCNOBME 3a YCMEWHO peanuaupaHe Ha
u3cnegoBaTenckuTe Lenm.

O6o6wasam, ye ac. 3aseH Actaaypoe nosHaea 3aabnboyeHo npobnematvkara
Ha AUCEPTAUMOHHWA Tpy[d, HAACHO € CbC CbBPEMEHHOTO i CLCTOSHUE M TBOPYECKM
WHTEepnpeTupa nuTepaTypHus matepuan.

3. CvoTBeTcTBME Ha u3bpaHata MeToAMKa Ha M3cneaBaHe ¢ NocTaBeHaTa uen u
3aja4n Ha AMCepPTaLMOHHUA TPyA.

B AvcepTauuoHHus Tpya, [OKTOPaHTBLT M3NON3Ba NpW  M3cneaBaHeTo Ha
pasrnexaanus npobnem WHTEpAUCLMNNMHAPHUS NOAXOA, KOWTO AaBa Bb3MOXHOCT 3a
BCeoOXBaTHO pasrnexaaHe Ha wuacneasaHus obekT. B HayyHOTO u3cnepsaHe ca
U3Non3saln MeToauTe aHanus W cuHTes, obpaboTka Ha AOKYMEHTaNHW W3TOMHULM,
CPaBHUTENeH aHanus, UHAYKUMS, AeAYKUMA, aHanorus u aHketupaHe. CunHarta ctpaHa
Ha aucepraHTa e aHanwia Ha hakT u cbbUTUS B TAXHATa NPUYUHHO-CNEACTBeHa



3aBMCMMOCT, Kakto W UHTepnpeTtauuaTa Ha KOHKPETHW COLManHu U WKOHOMUYECKM
npouecun, xapakrepHu 3a 6bnrapckata AeNCTBUTENHOCT.

MNMpeacraBexara METOAWKa Ha u3cneaBaHe HanbNHO CLOTBETCTBA HA NocTaBeHaTa
Luen u sagavun Ha auceptaunoHHUs Tpya.

4. Kpatka aHanuTMYHa XxapaKTepucTMKa Ha eCTeCTBOTO W OueHKa Ha
AOCTOBEPHOCTTa Ha Marepuana, BbpXy KOWTO ce rpagAaT NPUHOCUTE Ha
AucepTauuoHHUsA TpyAa.

lMpeactaBeHusT AnceprauMoHeH Tpya chabpxa 317 CTpaHUuM, KaTo BKMOYBA
yBOA, TpU rnasu 3a peluaBaHe Ha (hOPMynuWpaHUTE OCHOBHU 3aJaun, 3aknioyeHue,
CNUCHK Ha nybnukayumTe no AucepraumsTa, M3Non3saHaTa NUTepaTypa 1 NPUNOKEHUS.
TekcTbT @ uniocTpupan ¢ 14 guarpamu u 3 Tabnuum.

CTpykTypaTta e noruyecku nocnegosatenHa u GanaHcupaHa, oTroBapsilia Ha
pasbupaHeTo Ha [OKTOpaHTa 3a KOMNNEKCHO pasrnexaaHe Ha npobnema u nocTuraxe
Ha u3cnepoBaTenckuTe 3anadn v Len.

B yBoaa npucectBaT HeobxoauMWUTE enemeHTW: TouHa O0BOCHOBKA Ha
akTyarHoCTTa W 3Ha4UMOCTTa Ha pasrnexaaHus npobnem; scHo opmynupanu obekT,
npeamerT, 3ajjlauv 1 LUen Ha uscneaBaHeTo.

B nbpea 2naea ca nokasanu ymenusita Ha fokTopaHTa aa npasun 3aabnboyveH
nutepatypeH o63op, Aa paboTM c HOpPMaTUBHM AOKYMEHTW, [a MOKaXe OCHOBHATa
CBLUHOCT Ha KNI4YOBUTE MNOHATUA, C OfNejd 3ano3HaBaHe C HAKOW TeopeTuKo-
METOAONOrMYHN nNpobnemu Ha GaHKOBOTO KpeaUTUpaHe KaTo (PUHAHCOB WHCTPYMEHT,
AvruTanHarta TpaHcopmaums Ha KpeaUTHUS NPOLEC, KakTo M C NPOBNemMHUTE KpeauTy
Ha Obnrapckure WkoHomuueckn cybektw. HanpaBeH e aHanus Ha nencreawara
3akoHoBa ypenba, Ha Gasata Ha KOWTO e u3BeaeHa HeoBXOAMMOCTTa OT NPUPaBHsIBaHe
Ha EBpONeickoTo nNpaso ¢ HaLUMOHANHOTO HU Kacaelyo 3anoBeAHOTO NPOW3BOACTEO B
rnasn 37, 38 n 39 or [TIK. O6ocHoBaHa e HeobxoaumocTTa OT Aavrutansara
TpaHcgopmauusa Ha 6aHkoBus kpeguTeH npouec. CUcTeMaT3MpaHu ca ceaem N3Boau.

Bxe emopa a2naea ce nposBsBa HayuHo-W3crnegoBaTenckata ekcnepruaa Ha
AUCepTaHTa, KOATO My nosBonsBa [Ja HanpaBu 3aabnboYeH aHanua Ha
npeaussukaTencTeata npea KpPeauTHUS MEeHWIKMBHT B GuaHeca Ha Gbnrapckute
nKkoHoMUYecku cybekTn. 3a Tasu Len, Toi NocneaoBaTeNnHo paskpuBa:

* cneuucduyHute 0cobEHOCT Ha KpeauTHWS puck 3a BusHeca Ha Bvnrapckute
MKOHOMUYECKU cybekTu;

* Bb3MOXHOCTUTE 3a MUHMMU3MpAHe Ha KPeAWTHUA PUCK Ypes ajJeKkBaTHa OLeHKa
Ha (PMHAHCOBOTO CLCTOAIHME HA KpeauToucKaTens:

* HauyuHuTe 3a npeojonsBaHe Ha pasnuuna ¢ GaHKMTe B MEHWMDKMbHTA Ha
npobnemnu kpeauTn B 6usHeca Ha GbnrapckuTe MKOHOMUYECKH cybekTu.

* BB3MOXHOCTTa 3a eheKTMBHO ynpaBrieHne Ha 3aflbiKeHUsTa U B3eMaHusTa Ha
NpeanpuATuATa B yCrnoBusTa Ha (huHaHCcOBa U MKOHOMUYECKa Kpuaa.



+ HeobxogumocTTa 3a npospauHa GaHKOBa [EHOCT 4Ypes AuruTanuaMpaHe Ha
BankoBuTe npouecu n nanbnHuTENHUTE aena npu YCU.

Bbe BTOpa rnaea, aBTopbT 060CHOBABA KOHKPETHW METOAMYECKM HACOKM 3a
nogobpsisaHe Ha B3auMoAeNCTBUATA Ha ObNrapckuTe MKOHOMUYECKU cyBekTW Cbe
CUHAUKA NO HECBLCTOATENHOCT M YacTHUTE cbaebHK nanbnHuTenu. [naeata 3aBbpLUBa
¢ chopmynupaHun euHafeceT u3soaa.

Tpema rnasa e nocseteHa Ha (HUHAHCOBO-UKOHOMUYECKUTE W COLMANHU
nocneacTsus oT oweTaBawoTo 6aHkoBO kpeawTupaHe B GuaHeca Ha Gwbnrapckute
nKkoHomu4eckmn cybektu. B Hes, aBTopbT ymeno aHanuanpa:

* OCHOBHWUTE OTPaXEHUA OT MNOLIOTO ynpasneHue Ha NpobneMH1Te KpeanTn Bbpxy
(hMHaAHCOBOTO CLCTOAHWE Ha GbArapckUTe MKOHOMUYECKM cybekru;

* Bpb3kaTta MexXxay KpeautHata nonutuka Ha Bankute w onpegenexHun
WKOHOMWYECKW U colunanHu npouecw;

* YAOBNETBOPEHWETO OT MOMNOXEHWS TPYA Ha Cnyxutenu npeau danura u
couuanHuTe nocneauun 3a TAX crnep anuta Ha MUKPO, Manko U CpeaHo
NPOWU3BOACTBEHO NpeanpuaTue.

B TpeTa rnaea ca nocouyeHn MeToauYEcKUTE HACOKW 3a NPeoAonsaBaHe Ha CounanHuTe
nocneguun ot owertABauwoto BavkoBo  kpeautupaHe. Ha  6Gasata Ha
uscneposarenckaTta pabota B AUCepTaLMOHHWUA TPyA, AOKTOPAHTBLT npeanara Mmoaen
3a copryepHa paspaboTka Ha Nnpouec no 3anuc U apxmMBMpaHe Ha BUAEOPAa3roBOPYW Ha
kpeauTouckatenu c GaHkoBWM cnyxutenu, kato ce obocHoBaBa Heob6xoguMMocTTa OT
3anuceBaHe Ha BCUYKU pa3roBOpU Kacaelu KpeautTupaHe Ha MKOHOMWUYecku cybekTu u
TAXHOTO CbXpaHeHue 3a cpok oT 10 roauHn u 3a4yMTaHETO UM 3a [0oKa3aTencrso OT
Gbnrapckute cbaunuuia.

OcHoBHUTE pesynTatv OT AUCEPTAUMOHHOTO W3cneaBaHe ca 0606leHn B
3aKniYeHneTo.

5. Hay4Hu n Hay YHONPUNOXHM NPUHOCK HA AUCEPTALMOHHUA TPYA.

Mpuemam npeacraeeHaTa cnpaeka 3a NPUHOCK OT AUCEpPTAHTa, KOUTO MOraT Aa
ce 000BLUAT N OUEHAT KaTO HayYHW, HAYYHOMPUMOXHU U NPUNOXKHU. OLEHABAM BUCOKO
Hay4yHWTe NPUHOCKU, KaKTo crejBa:

e HayuyHu npuHoCHK:
1. CuctematnavpaHe u oboratABaHe Ha TEOPETUMHUTE 3HAHWUA, CBBLP3AHU C

BaHKoBOTO KpeaUTUpaHe KaTo PMHAHCOB UHCTPYMEHT.

2. HayyHo ca o6ocHOBaHM ¥ M3BEAEHW 3AKOHOMEPHOCTU, MNPUUUHU U
obcTosTencrsa 3a NowWoTo ynpaenexne Ha NpobrnemMHn KpeanT U OTPaKEHUETO

UM BBbPXY 3acerHaTute cTpaHu.

3. ObGorateHa e HayuyHaTa Teopus 3a MOBEAEHUETO Ha YOBELLKUS haKTop npeav u
cnen anurta Ha npeanpuaTus B Penybnuka Bunrapus.



¢ Hay4yHONpUNoXHU NpUHOCHK:

1. WpeHntudmumpann ca ocobeHoctte u npobnemHUTe B3aMMOOTHOLLEHUS npw
KpeauTHaTa nonuTuka Ha GaHkuTe n MkoHoMu4eckuTe cybekTu.

2. lpeanoxeH noaxoA 3a yyacTue Ha MHAyCTpUaneH/opraHu3aunoHeH ncuxonor,
koiTo Aa paspabotea v npunara eeKTUBHU WHTEPBEHLMW 3a PyHKUMOHUpaHe
Ha NpeanpuATUATa N Aa perynupa B3aMMOOTHOLLEHUATA MeXay CTpaHuTe.

3. lNpeanoxeHn ca NpoMeHN B 3aKOHOAATENCTBOTO, OrPAHUYABALLN EAUH CUHAMK
Aa yyacTtea B MHOro Ha 6poit MKOHOMUYeCKW CyBeKTU B HECLCTOATENHOCT, Aa ce
AOroBaps NpAKo unu Ypes nocpeaHuk 3a npoaaxba cnep paspelleHve Ha cbaa
Nno HEroBo MUCKaHe.

¢ [punoxHu npuHocu:

1. TpeanoxeHn ca Hacoku 3a BbLBEXAAHETO Ha reHepatueeH Al 3a noTBbp)KaaBaHe
WK OTXBBLPNSAHE Ha PELUEHUs N ONpeaeneHnsl Ha HaLMOHaNHUTe cbaunuuia.

2. lpepnoxeH e mexaHW3bMm 3a cb3faBaHe Ha ,HauuoHanHo XpaHunuuwe 3sa
AaHHK", 3a BuaeodainoBe OT 3anUcK Ha BaHKOBW CNYKUTENWU C UKOHOMUYECKH
cybekTu, kouTo aa ce nonsear npu chaebHM gena.

6. Mpeuexka Ha ny6nukaumuTe No gUCepTaLMOHHUA TPYA:

Mo TemaTa Ha AncepTaUMOHHWA TPyA ca NpeacTaBeHW neT nyGnukaumm, KoeTto
nokasea, 4e peauua OT MOCTAHOBKMTE W pesyntaTute OT MW3CNeaBaHuATa B
AucepTauuaTa ca nony4unu nybnuunute cu ogobpenus. Te oTpassiBaT pasBUTUETO Ha
uaeute KU nosHaHuaTa Ha AauceptanTa. lybnukauuute ca camocTosiTenHW u ca
NpeAcTaBeHu OT aBTopa Ha NPECTMKHIA PopyMH.

O6o6uweHo, nybnukauuute ca cBbLp3aHW ¢ TemaTa Ha ANCEPTALMOHHUAT TPyA W
MHOTO TOYHO OTpassBaT W nonynspusupaT W3BbplweHata pabota n nonydexure
pesynraru.

7. OueHka Ha CLOTBETCTBUETO Ha aBTOpedepaTa C U3NCKBAHMATA 3@ UIrOTBSAHETO
My, KakTo MU Ha afeKBaTHOCTTa Ha OTpa3siBaHe Ha OCHOBHWUTE MONOXEHUA |
MPUHOCUTE Ha ANCEPTaLUOHHUA TPYA,

AsTtopecbepaTbT € B obeM OT TpuAeceT M aBe CTpaHuum, paspaboteH e B
CbOTBETCTBME C W3NCKBAHMATA W OTpas3sBa TOMHO BCWYKM OCHOBHM 4acTu Ha
AucepTaLmMoHHus TpyA. B cbhabpxaTenHo oTHoleHue, nocoyennte B aBTopedepara
NPUHOCK, OTpa3ABaT KOPEKTHO U 0BEKTUBHO NOCTMKEHWUNATA Ha AUCepTaHTa.

8. MHeHun, npenopbLKu n Genexkm.

[lncepTauMoHHMAT Tpya e 3aBbPLUEHO, WHTEPAMCLMNNMHAPHO W3cneaBaHe, B
KOETO e NoKasaHo OTNUYHO No3HaBaHe Ha MaTepusiTa, KakTo B TEOPETUYEH acnekT, Taka
W OT rnejHa Touka Ha npakTu4eckara i NpUIoXUMOCT.

lpenopbkuTe MW ca CBbP3aHM C NONYNApUaMpaHe Ha NPaKTUYEcKUTe HacoKU W
pesyntatute OT W3CNeABaHETO Ha PasnUyHN HOPYMW, KPBINM Macu, CemuHapwm,
paboTHM cpeln C onpepeneHu NpeACTaBATENM Ha AbpXKaBHATa aZAMUHUCTPALMS,
cneunanusvupaln uscneaoBatenu, pbKOBOACTBA M aKUMOHEPU Ha GaHku v BuCLIM



HaHKOBW CMYXWUTENW, UHcnekToparta kM MUHUCTEPCTBOTO Ha NPaBOCHLAWETO W ApPYru
3auHTEpecoBaHu CTPaHu.

Mmainkn npeaBu BUCOKUMAT noTeHuwan Ha gucepraHTta, npenopbysam Cbllo
sagbnbovaBaHe Ha BbaewmTe HayydHu vwacnegsaHvsi B obnacTtra Ha Bb3MOXHOCTUTE

3a ua3nonssaHe U Ha apyru gurutanHin MHCTPYMEHTW 3a noBullaBaHe eheKTUBHOCTTa Ha
KpeauTHUA npouec.

TperaTa npenopbka e KaHguaaTbT, Aa Hacoun nybnukauwoHHaTta cu AeilHocT
KbM NPECTMKHW W3faHus ¢ UmnakT daktop, koeto 6u My cb3gano ouwe no-ronsma
pasno3HaBaemMocT B Hay4HO-U3cNea0BaTeNckoTo NPOCTPAHCTBO.

9. 3akn4YeHMe C fAcHa TMNONOXWUTenHa WNWM oTpuuarterniHa oueHka Ha
AUCEPTaUUOHHUA TPYA.

FOpPEensnoXeHoTo MW [JaBa OCHOBaHWe Aa MNoTBbPAA, Y€ NpPeacTaBeHusT
aucepTauvMoHHeH Tpya Ha Tema MKoHOMMYecku npeavsBukaTencrea v couunanHu
nocneavum npy HGaHKOBOTO KpeauTWpaHe B YCNOBUATA Ha Aurutanusauns " oTrosaps
Ha W3aNCKBaHWATa Ha 3akoHa 3a pasBUTME Ha akagemuyHus cberas B Penybruka
Bobnrapusi, NpaBunHuka 3a HEroBoTo npunarake v Ha [lpaBuniHuka Ha TexHuvecku
yHusepcutet — Cocua 3a npunarade Ha 3PACPB.

Bb3 OCHOBA Ha HanpaseHus aWanus, fJasam C nbnHa ybedeHocT
nosoxumenHa oueHka Ha paspaboTeHus pucepTauuMoHeH Tpyd W cyuTam 3a
OCHOBATENHO Aa Npeanoxa Ha NovuTaemuTe YneHose Ha Hay4HoTo Xypw da npucsou
Ha ac. uwxk. 3aseH Taksopoe Actagypos, ofpasosaTenHara W Hay4Ha cTenes
“Nokmop” no Hayywa obnact 3.CounanHu, CTOMAHCKW W MNpaBHW  Hayku,
npocecuoHanHo Hanpasnenne 3.7.  AAMUHUCTPauUMA W ynpaenexue’, Hay4iHa
cneunanHoct ,MIkoHoMuKa 1 ynpaenexnue (MHAYCTpuUS).

[ara: 06.01.2025
PEUEH3EHT:

/npod.A-p Tonn Muxosa/
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1. Relevance of the problem developed in the dissertation in a scientific and
scientifically applied terms.

The dissertation submitted for defense, in the scientific field 3. Social, economic
and legal sciences, professional direction 3.7. "Administration and Management",
the scientific specialty "Economics and Management (Industry)" is dedicated to the
economic challenges and the social consequences of bank lending in the context of
digitalization,

The relevance of the topic is justified by three prerequisites:

- the need to identify the main problems in the lending process and reveal the

economic and the social consequences thereof:

- indicating solutions, both for the rehabilitation of the economic entities that have
been granted a loan and for the elimination of the subjective factor, through the
digitalization of the credit process;

- explaining the problems affecting the banking legislation, the broken connection
between regulatory acts and effective economic and social activities to prevent
inappropriate bankruptcy and closure of enterprises.

In the conditions of dynamic development of information and communication
technologies, the need for a comprehensive digital transformation of a bank
lending is increasingly growing, in order to overcome the adverse financial and
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economic consequences of a risky lending. The use of digital tools makes it
possible to overcome them. This is precisely what causes the doctoral student's
scientific interest in choosing a topic for the dissertation, in which he examines
significant and current issues related to the study of the essence of a bank lending
in social and economic terms as well as a risky lending, the ineffective
management of problem loans, the legal and regulatory framework of the banking
system in Bulgaria and precautionary activities to prevent the inappropriate closure
or targeted liquidation of economic business structures. In addition, there are not
enough comprehensive scientific studies on some of the addressed issues, which
enhances the usefulness and the importance of the dissertation.

The above gives me a reason to express a definite opinion that the problem
developed in the dissertation, as well as the specific tasks, are highly relevant and
significant in scientific and applied terms.

2. Degree of knowledge of the state of the problem and creative interpretation
of the literary material.

The doctoral student knows the state of the problem, the subject of research in the
dissertation, perfectly. There are two grounds for this statement. The first is related
to the in-depth literature review, which includes 254 sources, of which 54 are in
Latin, 182 are in Cyrillic and 18 are electronic. Zaven Astadurov knows the
fundamental theories in the financial, economic and social fields: banking;
management audit theory; social management theory; organizational behavior
theory.

The second reason stems from the use of a relatively large number of sources
related to the legal and regulatory framework of the banking system in Bulgaria.
The dissertation examines specific materials and documents from the archives of
the National Assembly - transcripts, bills equating European law with national law,
EU regulations, decisions of the Court of Justice of the EU concerning banks and
economic entities, etc., from recent years, which shows knowledge of the current
state of the problem.

The review of the literature sources shows that the author has appropriately

selected the necessary literature - an essential condition for the successful
implementation of the research goals.



To summarize, Asst. Zaven Astadurov has a thorough knowledge of the issues of
the dissertation work, is aware of its current state and interprets the literary
material creatively.

3. Compliance of the chosen research methodology with the set goal and
objectives of the dissertation work.

In the dissertation work, the doctoral student uses the interdisciplinary approach in
the study of the problem under consideration, which allows for a comprehensive
examination of the research object. The scientific research used the methods of
analysis and synthesis, processing of documentary sources, comparative analysis,
induction, deduction, analogy and surveying. The strength of the dissertation is the
analysis of facts and events in their cause-and-effect relationship, as well as the
interpretation of specific social and economic processes typical of the Bulgarian
reality.

The presented research methodology fully corresponds to the set goal and
objectives of the dissertation work.

4. Brief analytical characterization of the nature and assessment of the
reliability of the material on which the contributions of the dissertation work
are built.

The presented dissertation work contains 317 pages, including an introduction,
three chapters for solving the formulated main tasks, a conclusion, a list of
publications on the dissertation, the literature used and appendices. The text is
illustrated with 14 diagrams and 3 tables.

The structure is logically consistent and balanced, corresponding to the doctoral
student's understanding of a complex examination of the problem and achieving
the research tasks and goal.

The introduction contains the necessary elements: a precise justification of the
relevance and the significance of the problem under consideration; clearly
formulated object, subject, tasks and purpose of the study.

The first chapter shows the skills of the doctoral student to conduct an in-depth
literature review, to work with regulatory documents, to show the main essence of
the key concepts, in order to become familiar with some theoretical and
methodological problems of a bank lending as a financial instrument, the digital
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transformation of the lending process, as well as the problem loans of Bulgarian
economic entities. An analysis of the current legal framework has been made, on
the basis of which the need to align European law with our national law concerning
the injunction proceedings in chapters 37, 38 and 39 of the Civil Procedure Code
has been deduced. The need for the digital transformation of the bank lending
process has been substantiated. Seven conclusions have been systematized.

The second chapter demonstrates the research expertise of the doctoral student,
which allows him to conduct an in-depth analysis of the challenges facing loan
management in the business of Bulgarian economic entities. To this end, he
consistently reveals:

* the specific features of a credit risk for the business of Bulgarian economic
entities;

* the possibilities for minimizing credit risk through an adequate assessment of the
financial condition of the borrower;

* ways to overcome differences with banks in the management of problem loans in
the business of Bulgarian economic entities.

* the possibility of effective management of the obligations and the receivables of
enterprises in the conditions of financial and economic crisis.

* the need for transparent banking activities through digitalization of banking
processes and enforcement cases with private enforcement agents.

In the second chapter, the author substantiates specific methodological guidelines
for improving the interactions of Bulgarian economic entities with the bankruptcy
trustee and the private enforcement agents. The chapter ends with eleven
formulated conclusions.

The third chapter is devoted to the financial, economic and social consequences of
a harmful bank lending in the business of Bulgarian economic entities. In this
chapter the author skillfully analyzes:

* the main impacts of a poor management of problem loans on the financial
condition of Bulgarian economic entities;

* the relationship between the credit policy of banks and certain economic and
social processes;



* the satisfaction with the work of employees before bankruptcy and the social
consequences for them after the bankruptcy of a micro, small and medium-sized
manufacturing enterprise.

The third chapter outlines methodological guidelines for overcoming the social
consequences of a harmful bank lending. Based on the research work in the
dissertation, the doctoral student proposes a model for software development of a
process for recording and archiving video conversations of loan applicants with
bank employees, justifying the need to record all conversations concerning lending
to economic entities and their storage for a period of 10 years and their
consideration as evidence by Bulgarian courts.

The main results of the dissertation research are summarized in the conclusion.
5. Scientific and scientifically applied contributions of the dissertation work.

[ accept the presented reference for contributions from the dissertation, which can
be summarized and evaluated as scientific, scientifically applied and applied. I
highly appreciate the scientific contributions, as follows:

¢ Scientific contributions:

I. Systematization and enrichment of theoretical knowledge related to bank
lending as a financial instrument.

2. Regularities, causes and circumstances of the poor management of problem
loans and their impact on the affected parties are scientifically substantiated and
deduced.

3. The scientific theory of the behavior of the human factor before and after the
bankruptcy of enterprises in the Republic of Bulgaria is enriched.

* Scientifically applied contributions:

I. The peculiarities and the problematic relationships in the lending policy of
banks and economic entities are identified.

2. An approach is proposed for the participation of an industrial/organizational
psychologist to develop and implement effective interventions for the
functioning of enterprises and to regulate the relationships between the parties.



3. Changes in the legislation are proposed, limiting one trustee to participate in
a large number of economic entities in bankruptcy, to negotiate a sale directly
or through an intermediary after permission from the court at its request.

* Applied contributions:

I Guidelines are proposed for the introduction of generative Al for confirming
and/or rejecting decisions and rulings of national courts.

2. A mechanism is proposed for the creation of a "National Data Repository"
for video files of bank employees' recordings with economic entities, which are
to be used in court cases.

6. Assessment of the publications in the dissertation.

Five publications are presented on the topic of the dissertation, which shows that a
number of the statements and the results of the research in the dissertation have
received public approval. They reflect the development of the ideas and knowledge
of the doctoral candidate. The publications are independent and have been
presented by the author at prestigious forums.

In summary, the publications are related to the topic of the dissertation and very
accurately reflect and promote the work done and the obtained results.

7. Assessment of the compliance of the abstract with the requirements for its
preparation, as well as the adequacy of reflecting the main points and
contributions of the dissertation.

The abstract is thirty-two pages long, developed in accordance with the
requirements and accurately reflects all the main parts of the dissertation. In terms
of content, the contributions indicated in the abstract correctly and objectively
reflect the achievements of the doctoral candidate.

8. Opinions, recommendations and notes.

The dissertation is a complete, interdisciplinary study, in which excellent
knowledge of the subject is shown, both in theoretical terms and from the point of
view of its practical applicability.



My recommendations are related to the promotion of practical guidelines
and the results of the study at various forums, round tables, seminars, workshops
with certain representatives of the state administration, specialized researchers,
management and sharcholders of banks and senior bank employees, the
Inspectorate at the Ministry of Justice and other interested parties.

Considering the high potential of the doctoral candidate, 1 also recommend
deepening future scientific research in the field of possibilities for using other
digital tools to increase the efficiency of the lending process.

The third recommendation is that the candidate direct his publication activity to
prestigious journals with an Impact Factor, which would make him even more
recognizable in the scientific and research space.

9. Conclusion with a clear positive or negative assessment of the
dissertation.

The above gives me a reason to confirm that the presented dissertation on the topic
"Economic Challenges and Social Consequences of Bank Lending in the
Conditions of Digitalization" meets the requirements of the Act on the
Development of the Academic Staff in the Republic of Bulgaria, the Regulations
for its Implementation and the Regulations of the Technical University - Sofia for
the Implementation of the Act on the Development of the Academic Staff in the
Republic of Bulgaria.

Based on the analysis done, I confidently give a full positive assessment of the
developed dissertation and I consider it reasonable to propose to the esteemed
members of the Scientific Jury to award the Asst. Eng. Zaven Takvorov Astadurov,
an educational and scientific degree "Doctor" in the scientific field 3. Social,
economic and legal sciences, in the professional field 3.7. "Administration and
management”, in the scientific specialty "Economics and management (industry).
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